GOVERNMENT OF INDIA
MINISTRY OF CORPORATE AFFAIRS

Central Processing Centre
Manesar, Plot No. 6,7, 8, Sector 5, IMT Manesar, Gurgaon, Haryana, 122050, India

Certificate of Incorporation Consequent upon conversion to public company

Corporate Identity Number: U24100GJ2008PLC054305

IN THE MATTER OF PATEL CHEM SPECIALITIES PRIVATE LIMITED

| hereby certify that PATEL CHEM SPECIALITIES PRIVATE LIMITED which was originally incorporated on TWENTY
FIFTH day of JUNE TWO THOUSAND EIGHT under Companies Act, 1956 as PATEL CHEM SPECIALITIES PRIVATE
LIMITED and upon an intimation made for conversion into public company under Section 18 of the Companies Act, 2013;
and approval of Central Government signified in writing having been accorded thereto by the ROC, CPC vide SRN
AA9537927 dated 29/08/2024 the name of the said company is this day changed to PATEL CHEM SPECIALITIES LIMITED

Given under my hand at ROC, CPC this TWENTY NINETH day of AUGUST TWO THOUSAND TWENTY FOUR

Sunidhi Matroja
Assistant Registrar of Companies/ Deputy Registrar of Companies/ Registrar of Companies

Central Processing Centre

Note: The corresponding form has been approved by Sunidhi Matroja, Assistant Registrar of Companies/ Deputy Registrar
of Companies/ Registrar of Companies and this letter has been digitally signed by the Registrar through a system generated
digital signature under rule 9(2) of the Companies (Registration Offices and Fees) Rules, 2014

Mailing Address as per record available in Registrar of Companies office:

PATEL CHEM SPECIALITIES LIMITED

Plot No. 272/4-5, Phase Il, G.I.D.C Industrial Estate, Vatva Road, NA, Ahmedabad, Ahmedabad- 382445, Gujarat
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THE COMPANIES ACT, 2013
[COMPANY LIMITED BY SHARES)
MEMORANDUM OF ASSOCIATION *
0OF

PATEL CHEM SPECIALITIES LIMITED

Trhe name of the Company is “PATEL CHEM SPECIALITIES LIMITED"
The Registered Offica of the company will be situated in the State of Gujarat

3.[A] THE OBJECTS PURSUED BY THE COMPANY ON ITS INCORPORATION IS :

1

3(8]

To carmry on the business to manufactura, produce, process, refine, extract, manipulate, convert,
add, pack, repack, import, expor, frade, purchase, sell, distibute, markal, and othersize deal
in chemicals, chemical compounds, inorganic chemicals. organics chemicals, pure chemicals,
fine chemicals, photographic chemicals, marine chemicals, petro-chemicals, chemical products
of any nature dyes, dyes intermediales, textie suxiliaries, pigments, Binders, alkahydes, acetates,
alcohols, acetic anhydrides, coal-tar dyes, acids, plasticize, solvent, vamishes, resins, laminatars,
adhesive and surface coating agents, used in industrial, domestic and commercial purposes

Matters which are necessary for furtherance of the objects specified in clause Ili{a)
are :-

To acquire, build, consfruct, improve, develop, give or take in exchange or on lease, rent, hire,
occupy, allow, control, maintain, operate, run, sell, dispose of carry out or slier as may be
nacassary o convenient any leasa-hold or freehodd lands, movable or immovable properties,
including building, workshops, warehouse, stores, easement or other rights, machineries, plant,
work, stock in trade, indusinal colonies, conveniences logether with all modemn amenities and
facilities such as housing, schools, hospitals, water supply, sanitation, townships and other
facilities or properties which may seem calculated directly or indirectly to advance the company's
objects and interest either in consideration of a gross sum of a rent charged in cash or services.

Te apply for, purchase, acquire, and protect, prolong and renew in any part of the world any
patents, pateni rights, brevets invention, licences, protections and concessions which may
appaar likely to be sdvantageous or useful to the company and to use and turn to account and
of grant icences o privileges in respect of the same and o spend money in experimenting
upcn &nd teslting and improving or seeking to improve any patents, inventions or rights which
the company may acquirg or proposes 1o acquire.

To astablish, provids, maintain and conduct or subsidies research laborateries and expermeantal
waorkshops for scientific and technical researches, experiments and tests of all kinds and devices
andior ko sponsor of draw out programmes for promating scientific, technical, social, economic
and educational research and development and assist in the execution and promation of such
programmes either directly or throwegh an independent agency or in any other manner, directly
or indirectly and to secure such approvals, exemplions andior recognitions under the Income
Tax Act, 1961 and any other law for the time being in force and to promote studies and
researches both scientific and technical investigations, endowing or assisting laboratories,
worksheps, librarias, lectures, meetings and conferences and by providing or contributing to the
award of scholarships, prizes, grants to students and generally to encourage, promode inventions
of any kind that may be consldered useful 1o the company.

To form incorporate, promote, purchase, acquire, undertake or takeover, the whole or any par
of the buginess, profession, goodwill assels. properties [movable or immovable), contracts,
agreements, rights, privileges, effects, cbligations and liabilities of any persons, firm or company
0r companies carrying on all or any of proposing to carry on or ceasing to carry on any
business, profession or activities which the company is suthorized to canry on or the acquisitian

Conversion of Company from PATEL CHEM SPECIALITIES PRIVATE LIMITED" to "PATEL
CHEM SPECIALITIES LIMITED vide special resolution passed by member in Extra Ordinary
general meeting dated 04.07.2024.
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of all or any of the properties, rights and assets of any company or subject to the provisions
aof the Companies Act, 2013, the control and management of the company or the undertaking
of the acquisitions of any other abject or objecis which in the opinion of the Company couid or
might directly or indirectly be beneficial or advantageous to the Company and to pay all or any
of the costs and expenses Incurred in connection with any such promotion or incorgoration or
takeaver o acquisition nd to remunerate any person, firm or company in any manner, It shall
think fit for sesvices rendered of to be rendered for and In respect of such promolion or
incorporation or takeover or acquisition of in obtaining subscription of of the placing of any
shares, stocks, bonds, debentures, cbligatons or securities of any such company or companies,
subject to the provisions of the Companies Acel, 2013,

Eubject to the provisions of applicable law to procure registration, incorporation or recognition
of the Company in any country state or place and to establish and regulate agencies for the
purpase af the company's business and to apply or join in applying to any parlisment, local
government, municipal or other authority or body, Indian or foreign for any rights or privilages
that may seem conducive to the Company's objects or any of them and to oppose any bills.
proceedings or applications which may seem calculated directly or indirectly to prejudice the
Company’s interest,

To enter inta partnership or any arrangement for sharing or pocling profils, amalgamations,
union of interest, co-operation, joint venture, reciprocal concessions or to amalgamate with any
persan of company cammying on ar engaged in or about fo cafry en of engaged in any business,
undertaking or transactions which this company is authorized lo carry on or engaged in any
husiness, undertaking or transactions which may seem capable of being carried on or conducted,
o as directly or indireclly, o benefit the company.

To acquire or amalgamate, absorb or merge with any other campany or companies or to forrm,
promote subsidiaries having objects altogather or in part similar to those of this company.

To manage, sell, dispose off, et out mortgage, exchange, redeem, underlet, grant lsases,
licences easements or turn to account or otherwise dispase off In any manner the whole of the
undartaking or any proparties (movable or Immovable), assets, rights, and effects of the Company
or any part thereof, on such terms and for sech purpeses and for such consideration as the
company may think fit and in particular for shares, debentures, or securbes of any ather
company having abjects altogether or in part similar te those of this Company and in the avent
of winding up of the Company to distibute among the members in gpecie of kind any proparties
or assets of the Company or any proceeds of sale or disposal of any properties of the Company,
subsect to the provisions of the Companies AcCtL 2013,

Ta enter into arrangements with any government or authorities municipal, local or any persons
or company in Ind&a or abroad that may seem conducive to the objects of the company or any
of them and to apply for, secure, acquire, oblan frem such government, suthorities, persons
or company any right, privileges, powers, authority, charlers, conlracts, Bcences, concessians,
grants, decrees, rights which the Company may think desirable.

To pay all costs, charges and expenses of and incidental to the prometion, formation, registration
and establishment of the Company and charges in connection therewith and/ or make donations
{by cash or other ssseis) to remunerate by abotment of fully or parily paid shares or by a call
or option on shares, debentures, debenture-slocks or securities of this or any other company
or in any other manner, whether cut of the Company's capital or profits o any parsca, firm,
company assisting 1o place or guaranteeing the subscripbion of other security of tha company
in or about the formation or promafion of the Company or for any cther reason which the
company may think fit subject to tha provisions of the Companies Act, 2013,

To promote or join in the promaotion of any company or companies including subsidiary companies
{whally owned or partly owned) for the purpose of acquirng all or any of the properbes, righis
and lighilities of the company or for any other purposas which may seem directly or indiractly
calculgtad 1o benefit the Company and to underwrite shares and securilies therein.

To do all or any of the above things in India or in any part of the world as principals, agents,
contractors or trustees and either akone or in confunction with others.

Subject to provisions of Companies Act, 2013 and the rules framed there undar and the
directives issued by the Reserve Bank of India, to borrow or raise money or to take monay an
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loan on interest from banks, financial institutions, govemment agencies, co-operative socieles,
persons, companies, firm, in such manner as the Company may think fit and in particular by the
Issue of debenlures or debenture-stock, perpetual including debentures of debenlure stock
comvertibla inta shares of this Company or perpetual annuities and in securfy of any such
money borrowed, raised or received to morigage, pledge, hypothecate, or charga tha whals or
any part of the properties (movable or immovable) assets or revenue of the Company present
or future including Its uncalled capital by special assignments or o transfer or convey the same
absolutely or in frust and to give the lenders power of sale and other powers as may be desmed
expedient and to purchase, redeem or pay off any such securifies. The Company shall not carry
on any banking or insurance busineéss which may fall within the purview of Banking Regulations
Act, 1849 or the Insurance Act, 1938, respectively.

To make, draw, accepl. endorsa, discouni, execute, negotiate, assign, and isswe cheques,
promissory notes, drafis, hundies, bonds, railway recelpts, bils of exchange, bills of lading,
warranis, debentures, and other negotiable or transferable instrument.

To guarantee the payment of money secured or unsecured by or payable under or in respect
of any proméssory notes, bonds, debenture stocks, contracts, morgages, charges, obligations,
instruments and securiies of any company or of any authority, central, state, municipal, local
or of any person whomsoever whether incorporated or not incorporated and generally to
guarantee or becomsa sureties for the performance of any contracts or oblhgations of any
person, firm or company and to guarantes the repayment of loan with interest availed fram
Financial institution/s, Banks, Private Financiers, availed by any perscn, company, firm, society,
frust or body corporate,

To guarantee or become llable for the perormance of the obligations and the payment of
interest on any debentures or securities of any company, corporation or association or @
parsons in which such guarantees may be considered beneficial or advantageous, directly or
indirectly to further the objects of the Company or the Intereslt of the members.

Subject to the provigions of the Companies Act, 2013 to accumulate funds and 1o invest or deal
in with and invest money belonging to the Company in any deposits, shares, stocks, debentures,
debenture-stocks, kinds cbligations, or securities by criginal subscription, participation in
syndicates having similar objects and to tender, purchase, exchange and to subscribe for the
same and o guarantee the subscrption thereof and fo exercize and enforce all the rights and
powers conferred by or incidental to the ownership thereof

To open and operate current, overdrafts, loan, cash credit or deposit or any other type of
accounts with any banks, company, firm, associalion or person,

To establish, continue and support or aid in the establishment of cocperative sociaties, assaciation
and other institutions, funds, trusts, amenities and conveniences calculated to benefit or indemnify
ar insure employeas or ex-employees of the Company or Directors or ex-Directors of the
Company or the dependants or connections of such persons and at its discretion to construct,
maintain, buildings, houses, dwelling or chawls or to grant bonus, pensicns and allowance and
to make payments lowards insurance and fo pay for charitable or benevalent objects, also o
remunerate or make donations by cash or other assets or to remunerate by the allotment of
shares credited as fully or partly paid for services rendered or fo be rendered in placing or
asslsling 1o place any shares in the Company's capital or any debentures, debenture-stock or
other securties of the company in or about the formation or promofion of the Company or for
the conduct of ils business,

To undertake, carry oul, promote and sponsor rural or semi urban or urban development
including any prograrmme for promaoting the social and economic welfare or uplit of the public
in any such ares and to incur any expendilure on any programme of rural, semi-urban and
urban development and to @ssist execution and promotion thereof either directly or through an
independent agency or In any other manner.

To undertake, carry out, promote and sponsor or assisl any activity for the promotion and
growth of national economy and for the discharging of social and moral responsibilities of the
Company to the public or any section of the public as also any activities o promote national
welfare or social, economic and without prejudice to the generality of the foregoing, underizke,
carry oul, promote and sponsor any activities for publication of any books, literat -
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papers or for organizing leciures or seminars |ikely to advance these cbjscls or fer giving merit
awards or scholarships, loans or any other assistance to deserving students or other scholars
ar perscns 1o enable them to prosecule their studies or academic pursuits or researches and
for establishing, conducting or assisting any institution, funds or trusis having any one of the
aforesaid objects as one of its objects by giving donalions and/or contributions. subsidies and’
or grants orf in any other manner,

To donate, gift, contribule, subscrbe, promote, support o aid or assisl or guerantee money o
charitable, benevolent, religious, scientific, national, pubbe or to other imstitutions, funds or
objects, or for any public, general or other objects and to accept gifts, bagquesis devices and
donations fram any firm, company or persons as may be thought appropriate or conducive to
the intereat of the Company,

To create any depreciation fund, reserve funds, sinking fund, insurance fund or any other
spacial fund whether for depreciation or for repairing, improving, extending of maintaining any
of the properties of the Company or for redemption of debentures, redesmable preference
shares or gratuity or pension or for any other purposa conducive to the: Imterest of tha Company.

Subject to provisions of the Companies Act, 2013, to place, reserve, distribute, as dividend or
bonus o to Bpply &8s the Company may from time to time determineg any moneys recesved in
payment of dividend or money arising from the sale of forfeited shares or any money received
by way of premiurn on shares or debentures issued at a premium by the Company.

To engage, employ, train, aither in India or elsewhere, suspend and dismiss any agents,
managers, superintendents, assistants, clerks, coolies other employees and to remunerate any
such persons &t such rate as shall be thought fit and to grant pensions or gratuities to any such
persan of o his widow or children and generally to provide for the weifare of employees.

To refer or agree to refer any claims, demands, disputes or any other questions by or against
company or in which the company Is interested or concermed and whether between the Company
and the member or members or his ar thelr representatives or between the Company and third
party to arbitration in India or at any place outside India and to observe, parform and fo do all
acts, deeds, matters and things fo carry out or enforce the awards.

To use trademarks, trade names or brand narmes for the business activities products and goods
and adopt such means of making known the business and products in which the company is
dealing as may seem expedient and in particular by advertising on radie, television, newspapers,
magazines, penodicals, by circulars, by opening stalls and exhibition, by publication of books
and periodicals, by distribuling samples and by ranfing prizes, rewards and awards.

To undertake the payment of ail rent and the performance of all covenants, contracts, conditions
and agreements contained in and reserved by any lease that may be granted or assigned to

or acquired by the Company.

To become members of or 1o enter inte any agreement with any instilution, association or
company camying on or which may carry on résearch and other scientific work of investigation
in connection with any business of Company or other frades or indusiries allied therewith of
ancillary thereto and 1o acquire shares in any such institutions, association or company and
contribute towards the capital or funds, thereof

To undertake and execute any trust which may be beneficial to the Company directly or indirectly.

To ensure properfies, assets, underakings, contracts, guarantees, habilities, risks or obligations
of the Company of every nature and kind.

To receive donations, gifis. contributions, subsidies, grants, and other moda of receipts of
money for the furtherance of the objects of the Company.

To invest tha funds of the Company not immediately required in Government or Semi Government
corporations, compankes or fims.,

To pay a share in the profit of the company or commission to brokers sub-agents, agents of
any other company, firm or person including the employees of the Company as may be thought
fit for sarvicas rendered to the Company,

To employ experts, to investigate and examine into the conditions prospects, valua characior
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and circumstances of eny business concerns and wndertaking and generally of any assets,
concessions, propeties andior rghts

To open astablish, maintain and to discontinue in India or cverseas any offices, branch offices,
regional offices, trade centers, exhibition centers, ligison offices and to keep local or resident
representative In any parl of the world for the purpose of promoling the business of the
company.

To enter inte arrangement for fechnical collaboration andior other form of agreement including
capital participation with a foreign or Indian company for the purpose of manufacture, quality
control and product improvements and for markeling of the products which the Company s
empawered to manufacture andior market and to pay or 1o receive for such technical assistance
or collaborations, royalies or other fees in cash or by allotment of shares of the Company
cradited as paid up or issue of debentures or debentures stock, subject to the provisians of
laws for the time being in force.

To secure contracts for supply of the products manufactured by the company to military, civil
and other departments of the govermment or semi-government bodies, corporations, public or
private contracts, firms or persons and to recruit treined persons including persons retirad from
defense, police, military and paramilitary forces to employ detectives.

To take part in the management, supervision and controd of the contracts, rights, tumkey jobs,
operations or business of any company or undertaking entitled to carry on the business which
the company is authorized to carry on.

To carry on the business as manufacturers, producers. processors, buyers, seflers, importers,
exporters and dealers in every kind and dascription of food and foodstuff, milk and milk products
including cream, butter, ghee, cheesa, condensed milk, malted milk powders, skimmed milk, ice-
cream, milk foods, canned foods, and the foods made from any substances and the business
of food processing.

To carry on the business of farming, agriculture and horticulture in its branches and fo grow,
produce, manufacture, procass, prepare. refine, extract, manipulate, hydrolize, buy, sell, market
or deal in all kinds of agricultural, horticultural, dairy, and farm produces and products including
feodgraing, cereals, seeds, soyabeans, com, corn oils, cash crops, plants, flowars, vegatables,
edible oils, foods and food products,

To cultivate any plantation or other agricultural produces in all its branches and carry on the
business as cultivetors, buyers and dealers in vegetables, grains, vanaspaties and all other
agricultural produces and to prepare, manufacture and render markatable any such produces
and to sell, market, dispose off or deal in any such produces either in its prepared, manufacturesd
of raw state and to purchase, hold, develop, cultivate any agricuftural, barren land for the
purpose herein mentoned.

To carry on the business as travel agenis, selling agents, buying agents, marketing agents.
commission agents, advertising agents, clearing and forwarding agents. estate agents, insurance
agents, brokers or representatives of any company, corporation, firm or individual and to transact
and carry on all kinds of agency business.

To cary on the business as printers, lithographers, stereotypers, electrotypers, photographic
printers, photolithographers, chromalitho engravers, block makers, die-makers, anvelop makers,
type founders, photographers, manufacturers, dealers and in playing, visiting, railways, festives,
complementary and fancy cards, tickets, stamps and parchmenils board, straw board, leather
board, mill board, corrugated board, duplex board, triplex board, hard board, plywood board, art
board, chromo card and photo card.

To establish, maintain, conduct, provide and make available services as consultant, advisers of

every kind including commercial, statistical, financial accountancy, computer expart, programmer,

technical services, medical, legal, social services and to take such steps as may be necessary

for the purposes and o underiake for consideration on behalf of any client the work of axamining,

E;Tcllng and camying out tasts on any products and to issue certificates in respect of such
ucis

To perform and undertake activilies and carry on business periaining to leasing. giving on hire
of hire purchass, warehousing, factoring, providing financial assistance by means of leasing,
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giving on lease, hire or hire purchase, lending, reselling or desposing off all forms of immovable
and movable properties and assefs including bulldings, godowns, warehouses and real of any
kind, nature or user and all types of agricultural, industrial, domestic and other plants, equip-
ments and machineres, computers, electronic data processors, fabulators, air-conditioners,
medical equipments, domestic equipmants or appliances or any system or products whether
Industrial or consumer and all types of automaobiles, aircrafts, vehicles and ships.

To camy on the business as manufacturers, fabricators, assemblers, processors, finishers,
repairers, buyers, sellers, importers, let on hire. purchase and dealers in any kind of machine
tools, machine tools including driling, boring and tapping machines, milling machines, lathe
machings, grinding machines, gear culting and gear grinding machines. and tools for metal
cutting and metal working, hammers, and forging machines, welding machines and equipments,
welding electrodes, press, sheel, meial shaping machines and equipments, wire working and
converting machines, weighing machines and weights, printing machines, cutting machines wood
working machines, sewing machine and machine tools of all types, sizes and description

Ta carry on business of storing of goods, arlicles, food stuffs, commodities of all kinds In
refrigerators, ice chambers, deep freeze, cold storage or warehouses and for this purpose 1o
construct, purchase, hire, take on refrigerators, ice chambers, deep freeze and cold storage of
lease, develop ware houses, premises, buildings or unils

Ta camry on the business of textile engineers and manufacturers and dealers in textila machinery
and to manufacture, produce, repair, alter, convert, recondition, rezale hire, import, export,
market, let on hire, trade and deal in spares, plants, accassories, fittings, engineering goods,
ralling stock, hardware required for textile industries.

To carry on business as manufacturers, buyers, sellers, deslers, distributors, stockists, importers,
exporters, resellers clearing agents, lransporters, processors in all kind of cements including
ordinary, white, coloured, portiand, lime cement and cement products of all kinds Including pipe
fittings, poles, roofs, bricks, prefabricated walls, blocks, fles. covers, asbeslos sheets and by-
products and joint products thereof.

To carry on the business as manufacturers, sellers, dealers, distributors, stockists, Importers,
exporiers, resellers, transporters, cleaning agents, processers of lime, bauxite, gypsum, asbeslos,
limestanas, fixing materials, sand, plasters, jute bags, paper bags, gunny bags, HDPEPP valves.
and woven bags, plastic bags, packaging materials potteries, earthenwares, sanitary wares,
refractories, ceramicwares, and products therecf

Ta carry on In India or elsewhsre the business of mining, quarries and to prospect for, search
for find, get, work, process, crush, smelt, manufacture, refine, blend. clean, convert, slore,
transport, buy, sell, import, export, distribule, market and deal in all kinds of mineral ol of all
kinds, minerals of all kinds, fuels of all kinds, their by-products, joint products, derivatives,
mixtures, semifinished products and aras.

To manufacture, buy, sell, exchange, after, improve, imporl export. market or deal in all kinds
of wires, bars and conductors ncluding insulated wires, PVC wires, flaxible wires, flexiple comds,
cotton or silk braided wires, conduct wires, low and high tension paper, copper conduchors,
sluminium conductors, copper bars, aluminium bus bars and their acCessOones.

To manufacture, buy, sell, distribute, impor, export, market and deal in welding electrodes,
welding machines, welding fluxes, gas cylinders of all types and sizes, power batteries and cells,
torches, cooking range and other domestic appliances,

To carry on business as timber merchants and imber growers and to buy, sell, grow, process,
prapara for market, manipulate, import, exporl, market and deal in timber and woods of all kinds
and to manufacture and deal in wooden articles such as furnitures, fixtures, toys, wooden
packing cases, domestic applisnces, agricultural implements, windows, doors, articles required
for construction work, wooden plants and machineries, houses, carfiages, Sports egquipments,
chairs, stage materizls, exhibition materials, coaches, vehicle bodies and to buy, clear, work,
davelap and deal in timber estatas.

To carry on in India or elsewhere, the business of producing, processing, manufaciunng, formulating,
using, acquinng, storing, refining. packing, transporting, distributing, imparting, exporting and dealing
in every kind and description of fedilizers, manures, chemicals, organic or inorganic chamicals,
floura chermicals, haavy chamicals, fine chemicals, speciality chemicals, acids, E’mjfmm\'fm
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industrial chemicals, laboratory chemicals, fatty acids, cellulose dervatives, furfural and s dervatives,
starch derivafive, nifrates, flourcides, sulphates, sulpher salts, tanins, chemical auxillanes, disinfectants,
PVC compound, fibre glass, all kinds of gums and gums derivalives, carbon black caustic soda,
soda ash, conductive polymers, triopolymers, cellulose polymers, ethyl callulose, hydraxy ethyl,
nitro cellulose, carboxy methyl callulose and its salts, micro crystalling cellulose powder, heavy
walters, radio isofopes, nuclear reactors and atoms.

To carry on the business as manufacturers, purchasers, sellers, processors, refiners, exporiers,
Importers, and dealers in every kind or description of gases including oxygen, hydrogen, nitrogen,
argon, ecelylene and s compounds, by-products, joint products, anciltary products and its
dervatives.

To carry on the business as civil engineer, mechanical engineer and for the purpose fo build,
erect, execule, admimister, consiruct, alter, maintain, anlarge, pull dowmn, remove or replace and
market, deal in work, manage and contral any buildings, structures, offices, factories, mills,
shops, machinery, engineers, road ways, bridoes, reservoirs, water house, wharves, eleciric
warks, framways, railweys, branches, or sidings, docks, harbours, canals, irmgations, reclamation,
sewage, drainage and conveniences of all kinds.

Ta carry on in India or elsswhere the business of processing, converting, producing, manuiaciuring,
formulating, using, buying, acquiring, storng, packing, salling, markating, transporting, importing,
exporting and disposing of all types and description of drugs. drug, intermediates synthetic
drugs, medicines, vitamins, anfiviotics, basic drugs, pharmaceuticals, biclogical products, food
stuffs for human and animal use, gelatine capsules, sugar, agrochemicals, bio-chemicals,
pesticides, fungicides, germicides, insecticides, weedicides, dye-stuffs, intarmadiates, fextiles
auxliary, colours, acids, vamishes, paints, pigments, synthetic resins, plasticizers, cosmetics,
powders, creams, preparation for the testh, ioilet requisites, detergents, surface active agents,
cleaning agenis, soaps, glasses, pattery, terracotts, arificial stones, cokes, explosives,
photographic materials and industrial chamicals.

To carry on the business of investmant company and to invest in and acquire and hold shares,
stocks, cebenfures, debenfure-stocks, bonds, obfigations and securities issued or guaranteed
by any company, firm, person, local authority or institution whether in India or elsewhere and
also carry on the business for to buy and invest in National Saving Certificate, Unit Trust of India,
Public Provident Fund and other govemment schemes existing fram time to time,

To provide package of investment services by acting a8 managess lo the public issue of shares,
debantures, debenture bonds, securities by underwriting and to act as issue houses.

To carry on business as manufacturers, buyers, sellers, dealers, distributors, exparters, importers,
hirers, stockisis, surveyors, valuers, agents. clearing agents, processars, assemblers, repairers,
eraction and commissioning of agricultural implements, eguipments and machineries of all types
and sizes either power driven or hand operated including harvesters, thrashers, winnowers,
cultvators, seeds and fertilizer drillers, sprinklers, dairy machines, elevating machines, conveying
machines, ransmission machines, tractors, sprayers, hullers, hand and industrial bowars, drilling
machines, oll engines, diesel engines, kerosena engines, patrol engines, internal combustion
engines and their raw materials, companents, semifinished goods, accessories and spare-pans.

To cary on the business as manufaciurers and dealers in all types of electrical, electronic,
machanical, microprocessor based, eleciro-mechanical computerised equipments including X-
ray machines, ultra scund machines, scanners ECG machines, echo cardiographic machines,
electro surgical instrumenis and digital Blood Pressure instruments required for madical, surgical
operations, hospitals, dispansaries, medical cenires, research laboratories, educational institutions,
scientific and other institutions or organisations or companies

Ta carry on the business as electroplaters, nickelplaters, chromium platers, metalsprayers,
oxidisers, anodisers and metalplaters, general painters, vamnishers, lacquerers, enamellers,
polishers, welders, braziers, gilders, goldsmiths, silversmiths, watchmakers and jewellers

To carry on the business as manufacturers and deslers in metal wares, glass-wares, leatherwares,
research eguipments and appliancas.

To manufacture, fabricate, assemble, buy, sel, market let on hire, import, sxperl, repair, maintain
and daal in all kinds and description of automoblle, whether propelled or assised by means of
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petrol, spirit, gas, mineral od, electricily, animal, atomic or any kind of fuel or power or energy
including aulocycles, motorcycles, scooters, mopeds, motor cars, auto rickshaws, trucks, tractors,
delivery vans, lankers, lomes, buses, minibuses, metador tempo, motor boats, motor launches
or other vehicies and their spareparts, components, accessores and ancillary equipments,
inciuding autometive equipments, asles, hydraulic jacks, airbrakes equipments, suspension units,
pressed steel cabs, bearing, piston rings, crank shafts. truck bodies, tyres and tubes.

To sel up, operate, fabricate, market and deal in steel fumace, steel rolling mills, steel rolling
plant and to re-roll mild, low, medium, high carbon and alley steel and alloy cold rolled and hot
rolled strips, refine alloy and manufacture ingots, skelpad billets of special steel and allay steals
and to act as steel makers, steel converters ship breakers and to manufacture metallurgical
products in all forms,

To manufacture, produce, trade, export, import, market and deal in re-rolled sections of all sizes
and spmrcatmns of ferous and nonferrous, Including angles, bars, flats, plates, rods, rails,
rounds, octagons, hexagons, joint channets, sheets, strips, plates and cold twisted bars and
other structures, steel extruded sections, forgings and to manufacture and deal in domestic
goods made up of any metals and to manufacture and deal in stee! and aluminium furnlture and
folls manufaciurad from aluminium and ather ferrous and non-ferrous mietals.

To camy on the business of manufacturers, fabricators, exporters of and dealers in wrought iron,
pig iran, copper, brass, aluminium and other metals, metal alloys and scrap metals, skulicap and
medallic residue and or compounds or products of any kind or description whatever.

Ta carmy in India or elsewhers the business of engineering, fabricating, manufacturing, assembling.
marketing, importing, exporting. sefing, purchasing. leasing, distnbuting, supplying on turnkey
basis of sarvicing, maintaining, erecting and commissioning, fepairing and dealing in earth
mowving machinerias, road making and consinsction machineries including power plants, road
rollers, mbeer machines and weight lifting machinaries including chainpulley locks, graded chains,
mobile crane, overhead cranes, fork lit, passenger |iff, elevalors, vibrators, hydraulic jacks,
EXCAVEtOns, air compressor, reduction gears, speed reducers, fire fighting equipments and plants,
machinery and structures required for refining, processing, testing, storing, converting and
transporting of all types of mineral cils, their by-products and ancillary products,

To carry on in India or elsewhera the business as manufacturers, producers, fabricators,
processors, buyers, sellers, assemblers, importars, axponers and dealers in electrical, electranic
of alectramechanical or mechanical equipments, appliances, machineres, thelr components,
accessories, spareparts and systems required for industrial, agrcultural, domestic or other
purposes including all types of maters, measuring instruments, testing instruments, calibraling
instruments, protection, auxiliary and other relays. sonic or ultra sonic equipments, redars,
computers, minicomputers, data processing equipments, micra processor based equipments
microwave equipments, control syslem or equipments, equipments required for atomic reaciors
and space applications, control systems, audio visual communication equipments, image and
document production equipments, brosdcasting and cinematographic equipments, testroom
aquipments, sclentfic Instruments, medical and surgical equipments, oscilloscopes, elecinic motors
of all types, electne furmnaces, cremation furnaces, nstrument transformers, current transformers,
potential iransformers, power line camer communication aquipments, talamatering equipments,
bus ducts, tap changers, tensile testing equipments, switches, switch and contrel boards, control
pansls, time switches, radio control swilches, circuit breaker of all types, swilch gears and
contred gears. porcelain insuators, starters, boosters. rectifiers, low and high voltage transformers,
vacuum gauges, television sets, tape recorders, video games, recelver sets, amplifiers, audio
systems, calculators, slecironic components including capacitors, transistors, elactric and alectro-
mechanical parts, printed circult boards, diodes, resistors, indicators, transformers, ferrites tubes,
television tubes, picture tubes, incandescent lamp, miniature lamps and ubes, integrated circults,
thyristors, lamination sheets, stamping, all types of insulating materials, fuses, floppy disc,
magnetic tapes, magnetic disc, record players, changers, zip fastensrs, watches, water filters
valves, pressure vessels and gauges, heat exchangers, dehumidifiers and corrosion control
equipments and arms and ammunition required for defance.

To carry on the business as transporiers, couriers and carmers of every kind and description
of goods, matanats, luggages, merchandise, animals or passangers boxes Covers, cards, papers
and valuable articles from place to place sither by air or by land or rfver or sr&a ar l','l'g.l SE3
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of river and partly by land or air and for the purpose own, hire, take on rent, give on rent, sala,
purchase, markef and deal in motor vehicles, aercplanes, animal drawn vehicles, car, ships,
steamer, trucks, buses, minibuses and to carry on the business of general carriers, railway and
forwarding agents, clearing agents, warehousemen, storekeepers, bonded caremen and commaon
caremen and for the purpose to own, hire, lease, take on renl, give an reni any buildings,
warehousa or other facilities and o operate. establish, own and maintain garages, senvice
stations, workshops, terminal freight point and 1o store, repair, rent and lease motors, buses,
automobiles or other vehiclas,

To carry on the business of engineering, fabricating, manufacturing, assembling, marketing,
importing, exporting, selling, purchasing, leasing, distributing, supplying, on turnkey basis or
sarvicing, rmaintaining, erecting and commissioning, repairing and dealing in 8 kind and description
of industrial plants, petro-chemical plants, cement plants including rotary kilns and fluxe packers,
fertilizer plants, chemical vessels, sugar plants, edible and non-edible oil exfraction planis,
pulps, pulp and paper manufaciuring plants, pollution control equipments, crystaliiser plants,
bottiing plants, drying plants, power plants, coal and material handling plants, dairy plants,
plastic processing machinery, cement machinery, beverage machinery, air conditioning and
refrigeration plants and their machineries, components, accessories, ancillary equipments,
instruments and appliances.

To carry on the business as manufacturers, buyars, purchasers, sellers, processors, producers,
impariers, exporers, researchers. developers, consultants, advisors and dealers in evary kind
and descriplion of ceramics, ceramic products, technical alumina, alumina products, their
rawmaterals, by-products, joint products, auxiliary products and allied products including alumina
titania ceramic fextile thread guides, alumina ceramic seals, alumina nozzles, alumina and zercon
granules, indusinial grade ceramic wool, ceraméc deburring and grinding media, ceramic coating,
ceramic cutting toels, oxide ceramics of boron-nitril, titania alumina and zercon based ceramics,
sssorted slumina products and potteries.

To carry on the business of exiracting, refining, processing, blending, desling, purchasing,
selling, edible ar non-edible olls, rasa, rasayana, fats, basic substances, elements or Ingredients
from all types of oil seeds, cash crops, seeds, food grains, cereals, nuts, cakes, agricultural
produces, vegetables, leaves, roats, flowers, herbs, plants, shrubs and trees and for the purpose
o run or camry on extraction plants, processing or refining plants and all other allied actvities
and lo deal in purchase, sell, export, imporl, or market such resultant products or produces and
thair dﬂxl"iuaﬁveﬂ. by-products, joint products, finished products, raw materials or semi-procassed
materials.

To camry on the business as buyers, sellers, exchangers, imporlers, exporters, assemblars,
distributors, repairers, or dealars in all the accessaries, raw malerials, spare parts and companents
required for the purpose of the business of the Company.

To carry on business as organiser, developer, confractor or owner or dealer of any land,
residential buildings, commercial buikdings, shops, offices or any other buildings, and for the
purposes o purchase, take on lease, acquire, hold, develop, prepare building sites, construct
recanstruct, repair, maintain, pull down, alter, improve, decrease, furnish, sall, markel, give on
fhire, purchase or on instalment or deal In any lands, residential buildings, commercial buildings,
shops, offices, club houses, works and sanitary conveniences of all kinds and o lay out roads,
draingge plpes, waler pipes and electric installations and to set apart lands for pleasura,
gardens and recrealion grounds or improve the lend or any part thereof,

To carry on in India or elsewhere, the business of producing, processing, converting manufacharing,
formulating, factoring, using, buying, acquiring, storing, refining, packaging, selling, marketing,
transporting, distributing, importing, exporting, and dealing in all kinds and description of
petrochemicals, petroleum products its by-products, joint products, ancillary products and
derivatives thereof whether in liquid, solid, fiake or gaseocus form, including benzene, ethylena,
prapylene, polypropylens, propane, ethane, butenes, butadiene, isoprene, rubber, naphtha,
methana, methencl, melaming, naphthalena, cyclohexanone, phanal, acetic acid, caleivum acetage,
vinyl acetates, polyurathanss and polyurathanebased chemicals, polyols and cynides af all
kinds, disocynides, pheosegene, polycarbonates, ammonig, caprolactram, adipic acid,
hexamethylene, diamine, amine compounds of lower and higher alifenes or thoxylene, phthalic
anhydride, alkyd resing, polyster fibres and films, mixed xylenes, paraxylene, metaxylene, foluene,
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cumene, styrene, polymer products of all typas including block polymers, graft polymers, random
polymers, co-polymers, homo polymers, acrylonitrte co-palymers, butadiene styrene acrylonitrite
terpolymers, butadine styrene, palysaccharide of all kinds, synthetic rubbers, acrylonitrite rubber,
styrene buladiens rubber, methacrolein, maleic anhydride, methacrylates, urea, formaldehyde,
fibres of all kinds, inluding acrylle fibres, carbon fibres, polypropylene fibres, polyvinyl alcahol
fibres, opticle fiores, polycarbonate resins, formaldehyderesing, polyviny| acetate resins, nylons
of all kinds, hydrogen cyanide, paly methy] purified terephatialic acid, dimathyl teraphtalate, poly
vinyl chloride, acetylane, ethylene dichloride, ethylene oxide, sthylene glycol, polyglycols of
gthylene, paraxy lenes, poly stryrene, poly propylene, isopropanel, acetone, propyline oxide,
propylene ghycaol, acrylonitrile, acrolein, acrylicesters, ally chioride, epichlorhydrin, epoxy resins,
plastics of all typea, oxides of all types, chlorinated hydrocarbons, halogenated hydrocarbons,
aliphatc and aromaltic alcohols, ketones, aromatic acid, anhydrides, linear alky| benezene, linear
alkyl benezene sulfonates, quanternary ammonium compounds, aleohaol aphoxylates, alcohol
ephoxysulphates, monomer and polymers of vinyl acetate, vinyl choloride, esters of ortho meta
and pera and terephthalic acids, lubricating oils, transformer oils, furance cils, and polymers In
gl their forms like resins, fibred sheets, mouldings and castings.

Subject 1o the provisions of law applicable to carry on in India or elsewhere the business of
running hoteks, motels, restaurants, coffee houses, eating houses, lodging houses, boarding
houses, flight kitchens, club houses, holiday resorts, holiday homes, travels and tours, heaith
chubs, swamming pools, rest housas, antertainment houses and for this purpose o purchase
give on hire, construct, build, manage, improve aller, demalish,

To carry on in India or elsewhere the business of manufacturing, producing. processing. sizing,
drawing crimping, twisting, texturising, blending, mixing, purchasing all kinds of natural and man-
made fibres, fibre yams, fibre cords, cotton yams, polvester staple fibres, jute, wool, silk, core,
art silk, nylon fibres, staple fibres, fabrics, plastc fabncs, synthetic and other fibrous materials,
cloths, dressing materials, furnishing materials, handicratts, khadi uniforms, readymade garments
appareds, carpels, blankets, padding, knitted goods, decorative materials, woven bags, hosieny
gloves, sewing threads, ropes, covers and packing materials

To carry on the business as finance industriel enterprises and promate of Companies engaged

in industrial and trading business and to manage syndicates in securities, finance and real
exiate.

To carry on the business as importers, exporters, buyers, seflers, deglers, principal or agent in
gl kinds of plant and machineries, equipmants and instruments, articles, apparatus, appliances,
accessories and fittings for the abjects of the comparny,

The Liability of the member(s) is limited and this liakility is limited to the amount unpaid, I any,
on the shares held by them.

Ther Authorsed Share Capital of the Company is Rs. 2500,00,000- (Rupses Twenly Fiva
Crore) divided inte 2,50,00,000 |[Twa Crome Fifty Lacs] Equity Shares of Rs 10/~ [Rupees Ten
only] each,

[1]

[2]

[3]

[4]

[5]

[6]

Authorised capital Increased from Rs, 10,00,000/- {Rupees Ten Lakhs) to Rs. 50,00,000/-
{Rupees Fifty Lakhs) vide Ordinary Resolution passed in Extra Ordinary General Meeting
held on 20th August, 2014,

Authorised capital Increased from Rs. 50,.00,0000- (Rupees Fifty Lakhs) to Rs. 1,00,00,000/
- (Rupees One Crores) vide Ordinary Resolution passed in Extra Ordinary General
Meeting held on 1st Nowvember, 2017.

Authorised capital Increased from Rs. 1,00,00,000/- (Rupees One Crore) to Rs. 3,00,00,000/
- {Rupess Three Crores) vide Ordinary Resclution passed in Extra Ordinary General
Meeting held on 1st September, 2022,

Authorised capital Increased from Rs. 3,00,00,000/- (Rupees Three Crore) to Rs.
6,00,00,000/- (Rupees Six Crores) vide Ordinary Resolution passed in Extra Ordinary
General Meeting held on 21st March, 2024.

Authorised capital Increased from Rs, 6,00,00,000/- {(Rupees Six Crore) to Rs. 11,00,00,000/
- |{Rupees Eleven Crores) vide Ordinary Resolution passed in Extra Ordinary General
Meeting held on Sth April, 2024.

Authorised capital Increased from Rs. 11,00,00,0004/- (Rupess Eleven Crore) to Rs,
25,00,00,000/- {Rupees Twenty Five Crores) vide Ordinary Resolution passed in Extra
Ordinary General Meeting held on 4th June, 2024,
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We, the several persons whose names and addresses are subscribed herelo, are desirous of
being formed into & Company in pursuance of this Memorandum of Association, and we
raspectively agree o take the number of shares in the capital of the Company sel opposite
our respective names.

Number of Signature, name,
Sr. | Names, addresses, descriptions. Equity shares |address, description
No. occupation and signature taken by each | and occupation of
of subscribers subscriber the wilness
1. | Bhupesh Patel 5.000
Sfo. Vahalabhai Patel (Five
302, Davrath Appts., Thousand)
Radha Wallsbh Colony
Mr. Jai Hind High Schoal,
Maninagar Ahmedabad
Dccupation . Business
Sd/-
Common 'Witness to
Both | Subscribers
Shefall B. Shah
Wio. Biren Shah
16, Avkar Appls.,
Gulbai- Tekra,
Ahmedabad-380015
B
Charerad Accountant
M. Mo, : 103318
Sd/-
2. | Vahalabhai Patel 5,000
Sio. Revajibhai Patel {Five
48, Janpath Society, Thousand)
Ghodasar, Ahmedabd-280050
Occupation @ Business
Sdi-
10,000
iTen Thousand)
e — —
Place : AHMEDABAD Dated this 12th day of JUNE, 2008,
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THE COMPANIES ACT, 2013
ARTICLES OF ASSOCIATION
OF

PATEL CHEM SPECIALITIES LIMITED
[Company Limited by shares]

Interpretation

{1} In these regulations’

{2)

{3)

{a) ‘Company' means PATEL CHEM SPECIALITIES LIMITED.

(b} 'Office’ maans the Raglstered Office of the Company.

(e} Aot means the Companies Act, 2013 and any statutory modification thereof
(d)}  "Seal means the Commoen 3eal of the Company.

(e} ‘'Director’ means a director appointed to the Board of a company

Unless the context otherwise requires, words or expressions contained in these rEngIatit:ms
shall bear the same meaning as in the Act or any statutory modification theraof in force
at the date at which these regutations become binding on the company.

The Company is a Public Company Limited by Shares within the meaning of Section 2
(T1) of the Companies Act, 2013 and accordingly

"Public company” means a company;
fa)l s not & private company

(b} has a minimum paid-up share capital of five lakh rupees or such higher paid-
upcapital a5 may be prescribed Provided that 8 company which is a subsidiary of
a company nat belng a private company shall be deemed o be public company for
the purposes of this Acl even where suchsubsidiary company confinues to be a
privale company in its arficles

Share capital and variation of rights

Subject to the provisions of the Act and these Articles, the shares in the capital of the
company shall be under the confrol of the Directors who may issue, alol or otherwise
dispose of the same or any of them to such personz, in such proportion and on such
ferms and conditions and either at a premiem or at par and at such time as they may from
time to time think fit,

{iy  Every person whose name is entered as a member in the register of members shall
be entitled to receive within bwo months after incorporation, in case of subscribers
iz the memorandum or after allotment or within one month after the application for
the regisiration of fransfer or transmission or within such other period as the conditions
of iesue shall be provided —

ia) ane cerfificate for all his shares without paymeant of any charges; or

ib) several cerificales, each for one or more of his shares, upon payment of
wenly rupeas for each cartificate atter the first.

Conversion of t:mnpm:ﬁrrm PATEL CHEM SPECIALITIES PRIVATE LIMITED" to “PATEL
CHEM SPECIALITIES LIMITED vide special resolution passed by membaear in E Ordinary

pgenaral meeting dated 04.07.2024,




(il Ewery certificete shall be under the seal and shall specify the shares to which it
relates and the amount paid-up therson.

{iil} In respect of any share or shares held joinlly by several parsons, the company shall
not be bound to issuwe more than one cerlificate, and dalivery of a cerdificate for a
share lo one of several joint holders shall be sufficient delivery to all such holders

(il If amy share cerificale be wom oul, defaced, mutilated or tam or if there be no
further space on the back for endorsement of transfer, then upon production and
surrender thereof fo the company, a8 new cedificate may be issued in lieu theracof,
and if any cerlificate is lost or destroyed then upon proof thereof to the satisfaction
of the company and on execulion of such indemnity as the company deem adequate,
a new certificate in leu thereof shall ba given. Every cedificate under this Article
shall be Bsued on payment of twenty rupees for each coerdificate.

(i)  The provisions of Aricles (2) and {3} shall mutatis mutandis apply to debentures of
the company.

Excapt as required by law, no person shall be recognised by the company as holding any
share upon any trusi and the company shall not be bound by, or be compelled in any
way o recognise (even when having notice thereof) any equitable, contingent, future or
partial interest in any share, or any interest in any fractional part of a share, ar (except
only as by these regulations or by law ctherwise provided) any other rghts in respect of
any share except an absolule right fo the entirety thereof in the registersd holder.

{i]— The company. may exercise the/powars of paying commissions conferred. by sub-

; section (6) of section-40, provided ‘that the rate per cent-or the amount of the
commission paid or agreed to be paid shall be disclosed In the manner required by
that secllon and rules made thereunder,

(H) _ [The rata or amount of the comimizsion shall nof exgesd the rate of amount prescribed
in rubes made under sub-section (&) of section 40,

(i) The commission may be satisfied by the payment of cash or the allotment of fully
of partly pald sharas or partly in the ane way and partly in the other,

(i} i at any fime fhe share capital is divided intg different classes of shares, the righls
' attached to any class (unless otherwise provided by the terms of Issue of the shares
of that class) may, subject to the provisions of secton 48, and whether or nof the
company is being wound up, be varied with the consent In writing of the holders of
threg-fourthg-of the issusd shares.of that class; or with, the sanction of a spacial
resalufion passed at 3 separate maating of the holdars of lha shares of that class,

(il To every such separate meeting, the provisions of these regulations redating to
general meetings shall mulstis mutandis apply, but so that the necessary quorum
shall be at least two persons halding at least ane-third of the issued shares of the
class in guestion

The rights conferred upan the holders of the shares of any class issved with preferred
or other rights shall not, unless ctherwise expressly provided by the terms of Esus of tha
shares of that ciass, be deemed to be varied by the creation or issue of further shares
ranking pari passu therewiih,

Subject io the provisions of section 85, any preference shares may, with the sanction of
an ordinary rasclution, be issued on the terms thal (hey are to be redeemed on such
terms and in such manner a3 the company before the issue of the shares may, by special
resolution, determine.

Lien
fly  The company shall have a first and paramount lisn—

ial onevery share {not being a fully paid share), for all monies (whether presantly
payable or not) called, or payable at a fixed fime, in respect of that share; and

ib}  on all shares (not being fully paid sharas) standing regisfered in the nama of
a singka person, for all monias presently payable by him or his estate to the
company




Provided that the Board of directors may at any time declare any share to be wholly
or in part eaxempl from the provisions of this clause.

{iiy The company’s lien, If any, on & share shall extend to all dividends payable and
bonuses declarad from time to ime in respect of such shares,

10. The company may sel, in such manner as the Board thinks fit, any shares on which the
company has a ben

Provided that no sale shall be made—
{a) wunless a sum in respect of which the lien exists is presently payable; or

{b) untd the expiration of fourleen days after a natice in writing stating and demanding
payment of such part of the amount in respect of which tha len axists as is presently
payable, has been given lo the registered holder for the tima being of the share or
the persan entitled therelo by neason of his death or insolvency.

11. (i) To give effect to any such sale, the Board may authorise some person to transfer
the shares sold to the purchaser thereof

il The purchaser shall be registered as the holder of the shares comprised in any
such fransfer,

(i) The purchaser shall not be bound to see ta the application of the purchase money,
nor shall his tifle to the shares be affected by any irregularity or invalidity in the
proceedings in reference to the sale.

12, iy The proceeds of the sale 'shall be received by the company 'and applied in payment
of such part of tha amount in respect of which the hen exists as is presently payable.

(i}  The residue, if any, shall. subject to a like lien for sums not presantly payable as
existed upon the shares before the sale, be paid to the person entitied to the
shares al the dale of he sale:

Calls on sharaes

13, (i) The Board may, from time o time, make calls upon the members in respect of any
monies unpaid an their. shates {whether: on account of the nominal valee of the
sharas or by Wway of preamium} and not by the conditions of allotment thereof made
payehle at fixed times;

Provided that no call shall exceed ane-fourth of the pominal value of the share or
be payable at less than ane month from the date fixed for the payment of the last
preceding call

{iy Each member shall, subject to receiving at least fourteen days’ notice specifying the
time or fimes and place of payment, pay to the company, at the time ar times and
place so specified, the amouni called on his shares

iy A call may be revoked ar postpanad at the discretion of the Board

14. A call shall be deamed to have besn made at the tima when the resolution of the Boand
authorising the call was passed and may be required o be paid by instalments,

15. The joint holders of a share shall be jointly and sewverally liabla to pay all calls in respact
therecf.

16. (i) I a sum called in respect of a share is not paid before ar on the day appointed for
payment thereof, the person from whom the sum is due shall pay inferest therson
from the day appointed for payment thereof o the tme of actual payment at ten per
cent. per annum or at such lower rate, if any, as the Board may determine

{iiy  The Board shall be at lierty to waive payment of any such interest wiholly or in part.

17. (i) Any sum which by the tarms of issue of a share becomes able on allotmant or
at any fixed date, whether on account of the nominal value of the share or by way
of premium, shall, for the purposes of thess regulations, be desmed o be a call
duly made and payable on the date on which by the terms of issue such sum

becomes payable. ==
f{iﬁlﬁ?}::}
3
INDIA |
=
# L]

e _
Pt /
A
ar
ey




138.

15,

20.

1.

22.

23.

24

(i) In case of non-payment of such sum, all the relevant provisions of these regulations
as to payment of interest and expansas, forfoilure or ctherwisa shall apply as If such
sum had become payable by virue of a call duly made and nolified.

The Board—

(a) may, if it thinks fit, receive from any member willing to advance the samea, all or any
pari of the monies uncalled and unpaid upon any shares held by him; and

{b} upon all or any of the monies so advanced, may (until the same would, but for such
advance, bacome presently payable) pay interest at such rate not exceeding, unless
the company in general meeting shall otherwise direct, welve per cent per annum,
85 may be agreed upon between the Board and tha member paying tha sum in
advance.

Transfer of shares

(i)}  The instrument of transfer of any share in the company shall be executed by or on
behalf of both the transferor and translersa.

{iy  The transferor shall be deemed to remain & holder of the share until the name of
the transferee ig entered in the register of members in respect therecf.

The Board may, subject to the rght of appeal conferred by section 58 decline to registar—

(a) the transfer of @ share, not being a fully paid share, to a person of whom they do
not approve:-or

‘(b)Y 'any transfer of shares on which the company has 3 lien

The Board may decline to recognise any insbrument of transfer unless—

{a} the Instrument ef transfer-is in the form as, prescribed in rules made under sub-
section (1) of saction 56;

(b} the instroment of transfer is accompanied by the cartificate of the shares to which
it retates, and such other evidence as the Board may reasonably require 1o show
the right of the transferor to make the transfer, and

(2] ‘the instrument. of transfer 13 in. respect of only one class of shares.

On giving nol less than seven days’ previous notice in accordance with section 91 and
rules made thereunder, the registration of fransfers may be suspended at such times and
for such periods as the Board may from time to time determing:

Provided that such registratioh shall not be suspended for more than thify days at any
ong tma or for more than forty-five days in the aggregate in any year

Transmission of shares

(i ©n the death of @ member, the survivor or survivors where the member was a joint
holder, and his nominee or nominees or legal representatives where he was a sole
holdef, shall be the only persons recognised by the company as having any title io
his interest in the shares.

(i) Mothing In clause (i) shall release the estate of a deceased joint holder from any
liability 0 respect of any share which had bean joinlly held by him with other
perscns,

(I} Any parsan becoming entitled to a share in consequance of the death or insolvency
of a member may, upon such evidence being produced as may from time o time
propery be requirad by tha Board and subject as hereinafter provided, elect, sither—

(@) to be regisiered himaelf as holder of the share, or

(b} to make such transfer of the share as the decoased or Insolent mamber
cold have made,

(H)  The Beard shall, in sither case, have the same right to decline or suspend registration
as It would have had, if the deceased or insclvent member had fransferad the
ghare before his death or insolvency.

4
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{i}  Ifthe person so becoming entitied shall elect to be registered &s holder of the share
himsalf he shall deliver or send to the company 8 notice in writing signed by him
stating thal he so elecis.

{iiy  If the person aforesaid shall elect to transfer the share, he shall tastify his election
by executing a transfer of the share.

(i) Al the himitatons, restrictions and provisions of these re%uaalluns refating to the
right ta transfer and the registration of transfers of shares shall be applicable o any
siich natice or transfer as aforesaid as if the death or insolvency of the member had
not ooccurred and the notice or transfer were a transfer signed by that member.

A person becoming entitled to @ share by reason of the death or insalvency of the holder
shall be entitled to the same dividends and other advantages to which he would be
antitied if he were the registered holder of the share, except that he shall not, before
being registerad as a member in raspect of the share, be entiled in respect of it o
exercise any rght confermed by membership in relation to meelings of the company:

Provided that the Board may, at any time, give nolice requiring any such person to edect
either 1o be registered himself or fo transfer the share, and If the notice is not compliad
with within ninety days, the Board may thereaftar withhold payment of all dividends,
bonuses or ather monies payable i respect of the share, until the requinements of the
naotice have bean complied with.

In case of a One Person Company on the death of the sole member the person nominated
by sech member shall be the person recognised by the company as having title to all the
shares of the member the nominee on becoming entitied to such shares in case of the
members death shall be informed of such even! by the Board of the company such
nominea chall be enfitied to the sama dividends and other rights and liabikties to which
such sole member of the company was entitled or lable on becoming member such
nominee shall nominate any other person with the prior written consant of such persan
whe ghall in the event of the death of the member become the membes of the company.

Forfeiture of shares

If & member fzils fo pay any call, or instalment of a eall, on the day appainted for paymeant
theteaf, the Board may, at amy time therdafter during sdch Gime as any par of the call
of instalment remaine unpaid, serve a notice an him requiring payment of so much of the
call or instalment as is unpaid, together with any interest which may have accrued.

The natice aforesaid shal—

{a)  name a further day (nol being earlier than the expiry of fourteen days from. the date
of sarvice of the notice) on or bafore which tha payment required by the notice |s
to be made, and

{b) state that, in the event of non-paymant on or before the day so named, the shares
in respect of which the call was made shall be lable to be forfeiled

if the requirements of any such notice as aforesaid are not complied with, any share in
respect of which the nolica has been given may, at any time thereafter, before the
payment required by the nofice has been made, be forfeited by a resolution of the Board
o that affect

{iy A forfeiled share may be soid or otharwise disposed of on such lerms and in such
manner a5 the Board thinks fiL

(i) At any tme before a sale or disposal as eforesaid, the Board may cancel the
forfeiture on such terms as it thinks fit.

(i) A person whose shares have bean forfeited shall cease to be a member in respact
of the forfaited shares, but shall. notwithstanding the forfeiture, remain lable 1o pay
ta the company all monies which, at the date of forfeiture, were presently payabie
by him to the company in respect of the shares

(i}  The Kabiky of such person shall cease if and whan the company shall have recelved
payment in full of all such monies in respact of the shares.

{y A duly verified declaration in writing that the dectarant is a directar, the manager of

the secretary, of the company, and that a share in the company has be ]
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(i}
fiv)

forfeitad on & dete stated in the declarstion, shall be conclusive evidence of the
facls tharein slated ae against all persons claiming to be entitied to the share;

The company may receive the consideration, if any, gven for the share on any sale
or disposal thereof and may execute a transfer of the share In favour of the person
o whom the share is sold or disposed of;

The transferee shall thereupon be registered 2s the holder of the share, and

The rransferee shall not be bound to see to the application of the purchase money,
if any, nor shall his ttle 1o the share be affected by any irregularity or invalidity in
the proceedings in reference to the forfeiture, sale or disposal of the share.

The provisions of these regulations as to forfeiture shall apply in the case of pronpayment
of any sum which, by the terms of Esue of a shara, becomes payable at a fixed fime,
whether on account of the nominal value of the share or by way of premium, as if the
same hed been payable by virtue of a call duly made and notified.

Alteration of capital

The company may, fram time to time, by ordinary resclution increase the share capital by
such sum, to be divided into shares of such amount, as may be specifiad in the resofution

Subject to the provisions of seclion 61, the company may, by ordinary resolution,—

(a)
(k)
(c)
(d)

conzolidate and divide all or any of itz share capltal into shares of larger amount
than its existing sharas;

comnvert all or any of ks fully: paid-up sharas inlo stock, @nd reconvert that stock into
fully - paid-up-sharas of -any denominztion;

sub-divide s exisling sharas or any of them into shares of smaller amount than s
fixed by the memorandum,

cancel any shares which, at the date of the passing of the resclulion, have not been
teken -or agreed o be.taken by -any person,

Where shares are convertad inle stock,—

(a)

(o)

e

the holders of stock may transfer the same or any part therect in the same manner
as, and subsect fo the same regulations under which, the shares from which the
stock -arose might before the conversion have been transferred, or as near therelo
as circumstances admit:

Provided that the Board may, from time to time, fix the minimum amount of stock
transferable, so; hawever that such minimum-shall not exceed: the nominal-amaount
of the sharas from which the stock arose,

the holders of stock shall, according to the amount of stock held by them, have the
same rights, peivileges and advantages as regards dividends, voting st meetings of
the company, and other matiers, as if they held the shares from which the stock arose;
but no such privilege or advantage (except participation in the dividends and profits of
the company and in the assets on winding up) shall be conferred by an amount of
stack which woukd not. if edsting in shares, have conferred that privilege or advantage,

such of the regulations of the company g5 are applicable to paid-up shares shall
apply 1o stock and the words "share” and “shareholder® in those regulstiona shall
include “stock” and “slock-holder” respaciively.

The company may, by special resolution, reduce In any manner and with, and subject to,
any incident authorisad and consent required by law,—

(a)
(b}
{c)

{i)

its share capital;
any capital redemplion reserve account; or
any share premium sccount,

Capltalisation of profits

The company In general meslting may, upon the recommendation of the Board,
resohie—

(@) fthat i is desirable to capitakize any part of the amount for the fime being
standing fo the credit of any of the company’s reserve accounis oe=ta the

]
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{ii)

(1)

{i}

i)

credit of the profit and loss account, or otherwise available for distribution;
and

(b}  that such sum be accordingly set free for distribution in the manner specified
in clause {il) amongs! the members who would have been entitied thereto, if
distributad by way of dividend and in the same proporions.

The sum aforesadd shall not be paid in cash bul shall be applied, subject to the
provision contained in clause (il), either in or towards—

{A)  paying up any amounts for the time being unpasd on any shares held by such
members respeciively,

{B) paying up in full, unissued shares of the company o be allotted and distributed,
credited as fully paid-up, to and amongst such members in the propartions
afaresaid,

{C}  parily in the way specified in sub-clause (A) and partly in that specifiad in sub-
clause (B);

(D) A securifies premium account and a capital redemption reserve account may,
for the purposes of this reguiation, be applied in the paying up of unissued
shares to be issued 1o members of the company as fully paid bonus shares;

(E] The Board shall give effect o the resolution passed by the company in
pursuance of this regulation.

YWhenever such-a resolution as aforesaid shall have been passed, tha Board shall—

{fa) -make all appropriations and applications of the undivided profits resoived o
be capitalised thereby, and all allotments and issues of fully paid shares if
any, and

b}  genarally do all acts and things, required to give effact tharsta.
The Board shall have power—

{a) 1o make such provisions, by the issue of frectional cerificates or by payment
in cash or otherwise 25 i thinks fit, for the case of sharas bacoming distributable
in fracticns;  and

{b) to authorise any persan to enter, an behalf of all the members entitied thereto,
into an agreement with the company providing for the alletment to them
respactvely, credited as fully paid-up, of any further shares to which they may
be entitied upon such capitaiisation, or.-as lhe case may reguire. for the
payment by tha company on thelr behalf, by the application therefo of their
respectve proportions of profits resoived to be capitalised, of the amount or
any part of the amounts remaining unpaid on their existing shares;

Any agreement made under such authorily shall be effective and binding on such
meambers.

Buy-back of shares

Notwithstanding anything contgined in these articles but subject to the provisions of
sections &8 to 70 and any other applicabla provision of the Act or any other law for the
time being in force, the company may purchase its own shares or other specified securiiies,

General meetings

All general meetings other than annual general meeting shall be called extraordinary
gaenaral meating

i
(i)

The Board may, whenever it thinks fit, call an extraordinary general meeting.

If at any time directors capabla of acting who are sufficient in number 1o form a
guerum are not within India, any director or any bwo members of the company may
call an extraordinary general meeting in the same manner, as nearly as possible,
as that in which such & meeting may be called by the Board.

Proceedings at general meetings

Mo business shall ba transacted at any general meeting unless a quorum of members
is presant at the time when the meeting proceeds to business.
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(1) Save as aotherwise provided herein, the quorum for the general meetings shall be
as provided in saction 103.

The chairperson, if any, of the Board shall preside as Chairperson at every general
meefing of the company.

If there Is na such Chairpersan, or if he is not present within fifteen minutes after the
ime appainted for halding the mesting, or is unwilling to act as chairperson of the meesting,
the directors present shaﬁ eloct one of their members to be Chairparson of the mesting,

If &t any meeting no directar s willing to act as Chairperscn or if no director is presant
within fiteen minutes after the time appeinted for holding the meeting, the members
present shall choose one of their members to be Chairperson of the meating.

In case of a One Person Company the resalution reguired to be passed at the ganeral
meetings of the company shall be deemed to have been passed If the resolution is
agreed upon by the sole member and communicated to the company and entered in the
minutes book maintained under section such minuies book shall be signed and dated by
the membes the resolulion shall become effective from the date of signing such minutes
by the sole mamber,

Adjournment of meeting

{i' The Chairperson may, with the consent of any maeling at which a quorurn is present,
and shall, if so directed by the meeting, adjoumn the mesting from time to time and
fromm place ko place.

()~ Mo business shall be transacted at any adjourned mesting other than the business

left unfinished at the meeting from which the adjournment took place

{l) When a meeting is adjourned for thity days or more, notice of the adjourned
meefing shall be given as in the case of an criginal meeting.

{iv)~ Save @s aforesaid, and as provided In section 103 of the Act il shall not be
necessary o give any notice of an adjpumment or of the business o be transacted
at an adjppurmed meeting.

Voting rights

‘Subject to_any rights or restricions for the time being attached to any class or clastes
of shares,—

t2] on @ show of hands, avery mamber presant in person shall have one vota, and

(k) on a poll, the voling rights of membears shall be in proportion to his share in-the
paid-up equity. share capital of the company

A member may exercise hizs vole al a meeting by electronic means in accordance with
gaction 108 and shall voie anly once.

{i}  Inthecase of joint holders, the vote of the seniorwho tenders a vate, whether in peraon
or by proxy, shall be accepted to the exclusion of the voles of the other joint haldars,

{ily For this purpose, seniority shall be determined by the order in which the names
stand in the register of members,

A member of unsaund mind, or in respect of whom an order has been made by any court
having jurisdiction in lunacy, may vole, whether on a show of hands or on a poll, by his
committee or other legal guardian, and any such committee or guardian may, on @ pod,
vole by proxy.

Any Business other than that upon which a poll has bean demanded may be proceadad
with, pending the taking of the pol

Mo member shall be entitled fo vote at any general meeting unless all calls or other sums
presenty pavable by him in respect of shares in the company have been paid.

() Mo objection shall ba raised o the qualification of any voler except at the meeting
or adjourned meeting at which the vote objected to &= given or tendered, and every
vole not disallowed al such meeting shall be valid for all purposes,

(i) Any such objection made in due tme shall be referred to the Chairparson of the
meealing, whose decision shall be final and conclusive.
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Proxy

The instrument appointing a proxy and the power-of-altorney or other authority, i
any, under which i is signed or a notrised copy of that power or authority, shall be
dapasiled at the registersd office of tha company not less than 45 hours before the fime
for halding the meeting or adjiourned meeting at which the person named in the instrument
proposes o vote, or, in the case of a poll, not less than 24 hours before the time
eppointed for the taking of the polll and in default the instrument of proxy shall not be
treafed &= valid

An instrument appointing a praxy shall be in the form as prescribed in the rules made
under section 105

& wvole given in accordance with the terms of an instrument of proxy shall be valid,
natwithstanding the previous death or inganity of the principal or the revocation of the
prosy ar of the authority under which the proxy was executed, or tha transfer of the shares
in respect of which the proxy is given

Provided that no intimation in writing of such death, insanity, revocation or transfer shall
have baen received by the company at its office before the commencemeant of the meating
of adjouned meating at which the proxy is used.

Board of Directors
Unless piherwizse determined by a General Meeting the number of Directors shall not be
less than 3 and not more than 15
The Present Directors.of the Company are:
1. BHUPESH VAHALA BHAI PATEL
2. ANSHU BHUPESH PATEL
4. VINI BHUPESH PATEL (w.e.f 01/04/2021)
Mone of the direciors shall be required to hold any qualificalion shares,

(i)  The remuneration of the directors shall, in so far as il consigts of a monthly paymeant,
be desmed o accrue from day-to-day.

(i)~ In addition to the remuneration payable to them in pursuance of the Act the
directors may be paid all ravelling, hotel and other expenses proparly Incurred by
them—

(@) in attending and retuming from meetinge of the Board of Dirsctors or any
committes thereof or general meetings of the company, or

(bY In connection with the businezs of the company.
The Board may pay sll expenses incured in getting up and registering the company

The company may exercise the powers conferred on it by section B8 with regard to the
keaping of a fofeign register, and the Board may (subject fo the provisions of that section)
make and vary such regulatons as it may thinks ft respacting the keeping of any such
register,

All cheques, promissory notes, drafts, hundis, bills of exchange and other negotiable
instruments, and all recelpts for monies paid o the company, shall be signed, drawn,
accepled, endorsed, or otherwise executed, as the case may be, by such person and in
such mannear as the Board shall from fime fo fime by resolution detemmine,

Every diractor present at any meeting of the Board or of a committee thereof shall sign
his name in & book to be kept for that purpose.

() Subject o the provisions of section 149, the Board shall have power at any time,
and from lire to tme, to appoint a person as an additional dinectar, provided the
number of the direciors and additional directors together shall not at any fime
axcead the maximum strength fixed for the Board by the aricles.

{li}  Such person shall hold office only up to the date of the next annual genaral maesting
of the company but shall be eligible for appointment by the company 85 & director
at that meeting subject io the provisions of the Act




67,

B9,

70.

7.

T2

73.

Proceedings of the Board

(I}  The Board of Directors may meet for the conduct of business, adjourn and otherwisa
regulate its meetings, as i thinks fit

(i} A director may, and the manager or secretary on the requisition of a director shall,
at any time, summon a meeting of the Board,

(i}  Save as otherwise expressly provided in the Act, questions arising at any meeting
of the Board shall be decided by a majority of voles

(i} In case of an equalty of votes, the Chairpersan of the Board, if any, shall have a
second or casting vobe.

The confinuing directors may act notwithstanding any vacancy in the Board, butl If and
s long as their number is reduced balow the quarum fixed by the Act for a meating of
the Board, the continuing directors or director may act for the purpose of increasing the
number of directors to that ficed for the quorum, or of summaoning a general meating of
the company, but for no other purposa.

(I} The Board may elect @ Chairperson of its meetings and determine the period for
which he is to hold office.

(i) If no such Chairperson |s elected, or If at any mesting the Chairpersan is not
presant within five minutes after the time appointed for holding the meeting, the
directors prasent may choosa ana of thair number.to be Chairparson of tha mesting,

(i The Board may, subject ta the provislons of the Act, delegate any of its powers 1o
committees consisting of such member or members of its body as it thinks fit.

(Hy  Any committes so formed shall, in the exercise of the powers so delegated, confarm
by any regulations thal may be Imposed on it by the Board,

(i) A committee may elect a Chairperson of its meetings.

(i) If no such Chairperson is elected, or if at any meeting the Chairpersen is not
prasent within- five. minutes, after the time appointed for holding the -mesting, . the

meinbers present may choose one of their members to be Chairparsen of the
meeling.

{h A committee may meet and adjoumn as it thinks fit

' i) Questions arising at any meeting of a8 commitige shall'be determined by a majarity

74,

75,

78,

of votes of the mambers present, and in case of an equality of votes, the Chairpersan
shall have s second or casting vote.

All acts done in any meefing of the Board or of 8 committee thereof or by any persan
acling as a director, shall, netwithstanding that it may be aflerwards discovered that there
was some defect in the appointment of any one or more of such directors or of any
person acting as aforesaid, or that they or any of them were disqualified, be as valid as
if I:;rarar such director or such person had been duly appointed and was qualified 1o be
a director

Save as otherwise sxprassly provided in the Act, a resolution in writing, signed by all the
members of the Board or of a commitiee thereof for the time being entitled to receive
notice of a meeting of the Board or committee, shall ba valid and efiective as if it had
been passed at 8 mesting of the Board or commities, duly convensd and held

In case of a One Person Company—

(i) where the company i having only one director, all the businesses to be transacted
at the meeting of the Board shall be entered into minules book mainigined under
section 115;

fit)  =uch minules book shall be signed and dated by the director,
(iliy the resolution shall become effective from the date of signing such minutas by the

director, -’mi
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Chie! Executive Officer, Manager, Company Secretary or Chief Financial Officer

v.

B1.

B2.

B,

B4,

Subject to the provisions of the Act—

iy A chief executive officer, manager, company secretary or chief financial officer may
be appointed by the Board for such term, at such remuneration and upon such
conditions as it may thinks fit, and any chief exacutive officer, manager, company
sacretary or chief financal officer so appointed may be removed by means of a
resalution of the Board,

(H) A director may be appointed as chief executive officer, manager, company secratary
or chiaf financial officar.

A provision of the Act or these regulations requiring or authonsing a thing to be done by
or o a director and chief executive officer, manager, company secretary or chief financial
officer shall not be satisfied by its being done by or to the same person acting both as
director and as, or in place of, chief executive officer, manager, company secratary or
chief financial officer

The Seal
(it  The Board shall provide for the safe cusiody of tha seal

(il The seal of the company shall not be affived o any Instrument except by the
autharity of 8 resolution of the Board or of a committee of the Board authorised by
it In that behalf, and except in the presence of st least twa directors and of the
secretary or-such other persen as the Board may appoint fof the purpose; and
those two direciors and the secretary ar ather person afaresald shall sign every
instrument to which the seal of the company is so affixed in their presence

Dividends and Reserve

The company in gm&m maeting may declare dividends, but no dividend shall exceed the
amount recommended by the Board.

Subject to the provisions of section 123, the Board may from time to time pay to the
members such interim dividends as appear o it to. be justified by the profits. of the

company

(' The Board may, before recommending any dividend, set aside out of the profits of
the company such sums as it thinks fit as a reserve or reserves which shall, at the
discretion of the Board, be applicable for any purpose to which the profits of the
company may be properly-applied, including provision for meetng contingencies ar
for equalising dividends, and pending such application, may, at the like discretion,
either be employed in the business of the company or be invested in such investments
{other than shares of the company} as the Board may, from fime 1o time, thinks fit

(i) The Board may also carry forward any prafits which it may consider necessary not
to divide, without setting them sside as a resarve,

() Subject to the rights of persons, i amy, entitled to shares with special rights as (o
dividends, all dividends shall be declared and paid according fo the amounts paid
ar credited as paid on the shares in respect whereaf the dividend is paid, but if and
50 lorg a3 nothing s paid upon any of tha shares in the company, dividends may
bhe declared and paid according to the armounis of the sharas.

(i) Mo amount paid or credited a5 paid on a share in advance of calls shall be treated
far the purposes of this regulation as pald on the share,

fiii) Al dividends shall be apportioned and paid proportionately to the amounts paid or
credited as pald on the shares during any porlion or portions of the pericd in
rezpect of which the dividend iz paid, but if any share is =suad on terms providing
that it shall rank for dividend as from a particular date such share shall rank for
dividend accaordingly.

The Board may deducl from any dividend payable to any member all sums of monay, if

any, presenily payable by him 1o the company on accournt of ealls or otherwise in relstion
to the shares of the company.
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{I}  Any dividend, interest or other menies payable in cash in respect of shares may be
paid by cheque or warrant sent through the post directed to the registered address
of the holder or, in the case of jpint holders, 1o the registered address of that one
of tha joint holders who is first named on the register of members, or 1o such person
and to such address as the holder or joint holders may in writing direct

{iiy  Every such cheque or warrant shall be made payable to the order of the persan to
whom it is sent.

Any one of two or more joint holders of a share may give effective receipts for any
dividends, bonuses or other monles payvable in respect of such shara.

Matice of any dividend hal may bave been declared shall be given to the parsons entitled
o share thergin in the manner mentioned in the Act.

Mo dividend shall bear interest against the company.
Accounts

(i}  The Board shall from time o time determing whether and o whal extent and at what
times and places and wnder whal condilions or regulatons, the accounts and books
of the comparny, ar any of tham, shall be open (o the Inspection of membears not
being direciors.

(i} Mo member (not being a director) shali have any right of ingpecting any account or
book or document of the company except as conferred by law or authorised by the
Board or-by thé sompany in general megting.

Winding wp
Subject o the provisions of Chapter XX of the Act and rules made thersunder—

(1) (If the company shall be wound up, the liguidator may, with the sanctien of a spacial

. ‘rasclution of the company and any ather sanction required by the Act. divide amangst

the members, in specie or kind, the whole or any part of the assets of the campany,
whether they shall consist of property of the same kind or nat.

(t)— For the purpose aforesaid, the Gquidator may set such value ag he deems fair upon
any property 1o be’ divided as aforesaid and may determine how such division shall
bta carmead out as between the members or different classes of members.

(iii) The liquidator may, with the like sanction, vest the whole or any part of such assets
in frusiees upon such trusts for-the benefit of the. contributones i he considers
necessary, but so thal no member shall be compalled o accept any shares or other
securities whereon there |s any liability.

Indemmnity

Every officer of the company shall be indemnified out of the assels of the company
against any liabdity incurred by him in defending any proceedings, whether civil or crirminal,
in which judgment is given in his favour or in which ha is acquitted ar in which redief is
grantad to him by the court or the Tribuenal
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Wa, the several persons whose names and addresses are subscribed are desirous of being
formed into @ Company in pursuance of these Articles of Association.

r

Mames, addrasses, descriptions, Signature, name, address,
Sr. occupation and signature description and
Mo. of subscribers occupation of the witness

% Bhupesh Patel

5o, Vahalabhai Patal
302, Devrath Appts.,
Radha Vallabh Colony
Nr. Jal Hind High Schoal,
Maninagar Ahmedabad

Cocupation | Business
Sdf-

Comman Wiiness fo
Boih Subscribers

Shefali B, Shah
Wia, Biren Shah

16, Avkar Appts,,
Gulbai Tekm,
Ahmedabad-380015
Qe

Chartered Accountant
M. Ma, ;103319

Sd-

2. Vahalabhai Patal

Slo. Ravajibhal Patel

38, Janpath Sochaly,
Ghodasar, Ahmedabd-380050

Occupation - Businass
Sdi-

Placa : AHMEDABAD
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